LETTER FROM  COURT

40.    On   the  other  hand  we  observe   that  the   same   quick   stock
includes on the credit side a large sum for bills drawn from the other
Presidencies, part of which are accepted but not due, and a greater part
had not then been presented for acceptance.

41.    Conforming to our opinion,  before expressed,  that  the state-
ments of quick stock should contain every article of debt and credit to
the period only to which they are made up, we cannot but consider this
article as going beyond that period and consequently such as could not
be fairly charged as a debt then owing by the Company*

42.   On the whole the attention shewed by the Accountant General
in framing these statements merits our warmest approbation and we trust
he will continue the same exertions in this as in every other matter under
his department.

43.    Before we dismiss this subject we must enjoin you to use every
exertion   to   recover   the   balances   outstanding   due   to   the   Company
inserted on your quick stock.   We particularly refer, in this, to the loans
to Major Tolley, the Commissioner of Police, and the balances due from
the several paymasters etc.   To tjiis last article we draw your attention
because of the heavy loss we are likely to sustain from the defalcations
of the late paymasters to the garrisons and Second Brigade and approve
of your resolution on the 5 7th June 1785 on the subject which we direct
be constantly attended to.

44.    The loan to Jong Atchen, the Chinese, we observe is wrote off to
your dead stock account and of course considered as irrecoverable.    We
expect that you be very cautious in future in making loans from your
treasury on any account without proper security of repayment and shall
hold you responsible for any loss we may suffer thereby.

45.    The large sum outstanding due from the aurungs, particularly
at the Presidency, continuing on the several quick stocks since the year
1781 without much diminution and amounting by that of gist October
last to near $8 lacks of current rupees, also demands serious attention.
And we trust our Board of Trade will use every possible exertion to see
that the contractors fulfil their engagements and that we do not suffer
any loss by these considerable advances.

46.    Your Accountant General having, in his letter of igth January
1784, had reason to complain of the want of official information relative
to the disposal of the treasure sent to Madras in 1783/4, we approve of
the  mode  proposed  by him   for preventing  any such defect in future.
And as it is of consequence to <us that the General books should be as
free as possible from the errors, which want of official information of
any^kfod to the Accountant "General would occasion, we direct that you

r                attention to obviate the same.

The several papers which you lately transmitted to us relative